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Business activity experienced a further sharp decline in 
November. For the four weeks ending December 11, the 
New York Times business activity index registered a de- 
cline of 9 per cent from the previous four-week period. 

“For the week ending December 18, the index was slightly 
down from the previous week and about 24 points below 
the corresponding week last year. 

Industrial production contracted sharply during the last 
quarter of 1937. In November, the Federal Reserve 
Boards’ index of industrial production was down 12 per 
cent from October and 21 per cent from November, 1936, 
following a drop of 6 per cent during October from Sep- 
tember. 

Pig iron and steel production in November dropped 28 
per cent and 34 per cent, respectively, from October, and 
32 per cent and 50 per cent, respectively, from November, 
1936. The operating rate of the steel industry for the 
week ended December 25, was 23 per cent of capacity for 
the country as a whole. In Ohio, the operating rate was 
18 per cent in Youngstown, 36 per cent in Cincinnati, and 
24 per cent in Cleveland. There does not appear to be at 
hand any near term remedy for the severe let down in steel 
operations. The construction industry, railroad, and the 
automobile industry are not expected to contribute a great 
deal of tonnage to steel demand during the next month 
or so. 

Automobile production continued up through November 
when the total output was 9 per cent above October, al- 
though slightly below the same month last year. December 
production, however, has been dropping from week to week. 

Automobile sales in November continued the downward 
trend that appeared in October. New passenger car sales 
in November in sixteen states were 9.8 per cent below the 


The Trend of Business 


previous month and 7 per cent below November, 1936. 
New truck and commercial car sales in the same sixteen 
states were down 2.6 per cent from October, and 40.4 per 
cent from November, 1936. Used car stocks are reported 
25 per cent to 30 per cent higher than average with conse- 
quent freeze up in dealers’ capital. 

Retail sales for the year 1937 averaged about 7 per cent 
above 1936. For the first half of the year, sales averaged 
11 per cent above 1936, but the decline during the last 
quarter reduced materially the lead over last year. Top- 
heavy inventories of retailers have been reduced greatly, 
however, during the last quarter. It is not generally 
expected that sales volume for the first half of 1938 will 
better that of last year, but it is quite generally expected 
that the trend will be slowly upward. In Ohio, retail sales 
in November were down 16 per cent from October, and 
9 per cent from November, 1936. 


Manufacturing employment and payrolls in the United 
States dropped 6 per cent and 11 per cent, respectively, in 
November from October, and were 2 per cent under the 
same month last year. For the first eleven months of 1937, 
however, employment averaged 10 per cent and payrolls, 
23 per cent above the same period last year. In Ohio, 
manufacturing employment in November was down 7 per 
cent from October, and payrolls, 13 per cent. 


Commodity prices eased further in November. Whole- 
sale commodity prices and retail food prices dropped 2 
per cent during the month and were only 1 per cent higher 
than in November, 1936. Department store prices in No- 
vember, dropped 1 per cent but maintained a 4 per cent 
lead over November, 1936. The cost of living in Novem- 
ber was 4 per cent above the same month last year. 
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“What They Say”-- 


“Inventories Declining — [Raw] Material Prices 
Firming”—“It has been generally recognized that 
the recession . . . reflects, among other influences, 
the heavy inventories built up late last winter.” .. . 
All things considered, there is abundant evidence to 
support the belief that the process of inventory liqui- 
dation has made considerable progress. Continua- 
tion of the present trend will mean that surplus 
stocks will have been largely eliminated rather early 
in 1938. Such a development should be accompanied 
by more intensive inquiry for merchandise, broaden- 
ing unto actual buying just as soon as confidence in 


the price structure is restored . . .”—(Quoted from 
Standard Statistics Co. The Business Prospect, Dec. 
17, 1937). 


“Rise In Unemployment Not Alarming”—“It is being 
rumored that unemployment is increasing at an 
alarming rate in the present business recession .. . 
It is true that unemployment has increased at a 
time when industry normally takes on workers for 
the fall busy season, but the increase is not large 
enough to cause alarm. Trade union reports show 
9.3 per cent of the membership, out of work in Sep- 
tember, 9.6 per cent in October and 10.7 per cent in 
November. (Weighted figures.) This brings unem- 
ployment to exactly the same level as in November, 
1936 . . ._—(Quoted from A. F. of L. Federationist, 
Dec. 1937). 


Nore: Space permits only brief excerpts from the original 
statements. For the full analysis we recommend that the reader 
refer to the sources given. 
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General Business 


Totals, or Average Indexes for 

4 Weeks Ended on Indicated Dates 
Bus. Activity!°9—12/11..N. Times 
Fght. Car Loadings!4—12/11 Thous. 
Com. Failures**—12/11 .... 
Metal Ind. Activity**...........1926 

Calendar Months 

* Bank Dbts. (Outside N.Y.C.)15 1926 

Agr. Inc. (Cash from Mktgs.)1* “ 
Steel Ind. Oper. Rate**..% Ca 
Securities Issued?7—New.. . . Mil. 
Securities Issued—Refunding “ “ 


Employment*® 


* Employm’t—Manufact... . Av. 1923-25 
Employm’ t—Trade-Retail ..... -1929 
Employm’t—Trade-Whi'sale .... 

* Payrolls—Manufact. ....Av. 1928-25 

Production 

* Industrial Prod. .......Av. 1989-85 91 | 108 
Automobile Prod.?* .....No. of Cara|360, 063 | = 876 

* Elec. Power Prod.*°. .Mil. of K.W.H. 0,148 
Bitum. Coal Prod.*1.....Thous. Tons| 35, 300 | ie 675 
Steel Prod.+* ... oo Av. Daily Tons 86,151 130, 488 
Pig Iron Prod. 66,925 93,259 
Shipmts—U.S. su Tons' 587 792 
Machine Tool Orders** . +1926 128 | 152 


Construction (Value of Contracts Awarded--37 Eastern States) ** 


Residential .............- 

Non-Residential ......... “ ¥ 
Public Works & Util... 2s ah 409 | 61,584 


Distribution 
* Dept. Store Sales*®..... Av. 1923-25 
Chain Store Sales*5...... 


Invent.—Mfgrd. Goods**.. “ 
Invent.—Raw Mat.2*.....“ 


Prices 


* Wholesale Commod. Prices?*....1926 
* Cost of Living*® 
Retail Food Prices!*.....Av. 1923-25 
Dept. Store Prices*’.......Dec. 1930 
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Federal Reserve Banks*® 
U.S. Govt. Securities. ..++++Mil. Dol. 
Bills Bght. in Open Mkt.... 
Member Bank Borrowings... “ 
Member Banks—101 Cities*® 
Bus. & Agr. Loans & 
Open Market Paper....... 
Brok. Other Secur. Lns.... 


+ 


4 * Total Investments .......... 


* U.S. Govt. Obligations..... . 

SIL LIONS Demand Deposits .......... 
Time Deposits. . 

Money and Interest Rates!® 
Money in Circulation. ...... 
Monetary Gold Stock....... 
Call Money Rate -% 
Bank Rates—Cstmrs. 8 N-E. Cities % 

Security Markets2* 


rity 
Stock Prices—848 Ind... . -Index, 1926 


“ an “ “ 


Udi... 

| Price-Earn. Ratio-Indust. Stks.....% 
Bond Yield—45 Corp. Bonds 
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—U.S. Govt. Bonds. . 
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General Business 
| | 
1926 79 91;—14 |—5 
Commercial Failures** ...... Number} 48 41; + Tt) +12t 25t 
Agr. Income—Ttl.** ..... Av. 1924-28 95 95 | ll 
Meat Animals ......... 104 | 111}; — 6 |4+@ |/ig 
Dairy Products ........ 90 | 97; — | +4 
69 | 73) —12 |+3 
Poultry and Eggs...... 124 +65 |+5 | +@ 
* Electric Power Production?®, --1926 b | 173 
Employment’ 
* Manufact. Employm’t (2420)*. .1926 101 108 | — 7|—8 + 
* Non-Manuf. Employm’t (5081).. “ 90 91); —® +3 |+ 6 
* Const. Employm’t (1072)....... 65 8 +25 | +4 
* Total Employment (8573)...... 101 107; — 6 |—® | +9 
Payrolls—Manufact.... 1 (% Change) — — 13 
Man Hrs. Wrkd—Manf. only) —12 
Construction (Value of Contracts Awarded) 
1926 56 32 | + 73 12 +i 
Residential Thous. Dol.| 8,601 5,338 | + 61 84 
Non-Residential ......... ni = 5,027 3,563 | + 41 —4 ~ 
Public Works Utilities. 5,172 2,397 | +116 +15 — 
Distribution 
Retail Sales—Independent 
Stores* (1044)* .......... — |—9 
* Dept. Store Sales!5...... Av. 1923-85 97 105; — 8 |—3 |+8 
Auto Reg.—Passgr. Cars*...Number| 12,782 | 13,588| — 6 | —26 
Auto Reg.—Trucks? ........ + 1,324 1,598 | — 17 —25 _— 
Sales Ohio Dyers & Cleaners*.... % — 24 +4 
Banking (4th Federal Reserve District)** 
| CHANGE 
ITEM : 1937 1936 1935 
Unit Last | Last | 
Base Period) Amt. | Per Ct 40|- 
Federal Reserve Bank $ 3 $ | & 
Gov. Securities...... hous. Dol.| 249,591 | 245,769 | 218,025 | +902 | + 2 
bis Bght. in Open a = = 269 294 444 o\;— 9 
Member Bank Borrowings “ = 1,166 126 76 | +204 | +825 
Member Banks—4th District 
Bus. & Agric. ny and 
Open Mkt. Paper...... 315 e e 2 
Brok. & “Other Secur. Loans “ e 2 
Real te Loans....... 176 180 188 
Other = 1 e + 8 
* Total Investments ....... = = 1,136 1,251 1135 |— 6|— 9% 1 
* U.S. Govt. Obligations.... “ se 97 — 4|—W 
Demand Deposits ........ ” - 1,091 1,130 971 | + 20|— 3 
Time Deposits ........... 730 702 4 
* Indicates Series Charted (Page 3). For Sources and Footnotes, see below. 
| 
FOOTNOTES FOR BULLETIN TABLES 
Preliminary; Less than | 1% change; More than 1000% } 


data not available ; — : Only percentage change availa) 
Primary Sources: 


on from original data collected by the Bureau of ap oy 
1 Local Power and Light Co’s; * County Clerks of Courts; 
foe (Gas meters in use) ; * Ohio cleaners and dyers ; 5 Ohio a= LB a 


Compiled by the Bureau of Business Research from data collected in co 
operation with: * U.S. Dept. of Commerce. 


Compiled by the Bureau of Busin ‘ 


from tabulations 
supplied by: 7 U.S. Bureau of Labor from = 8 Federal 
Reserve Board; * F. W. Dodge Corporation. 


Other Data Sources: 1° New York Times; 11 Association of American Rail- 
roads; +” Dun & Bradstreet, Inc.; 1° American Iron & Steel Institute; 14 Stee 
Magazine; ** Federal Reserve Board; 1° U.S. Dept. of Agriculture; 17 Com 
mercial & Financial Chronicle; 1* U.S. Bureau of Labor Statistics; 1° Wards 
Reports; 2° Federal Power Commission ; 21 National Bituminous Coal Commis- 
sion ; - U.S. Steel Corporation ; 28 National Machine Tool Builders Association; 9 
24 F. W. Dodge Corporation ; 28 Chain Store Age; ** U.S. Dept. of Commerce; ' 
27 Fairchild Publications ; ** ‘Standard Statistics Co. ; 


°° Dept. of Rural Econom 
ies, O. S. U.; 2° National Industrial Conference Board; *2 +5 L. Polk & Co. 


+ Change in number of failures ; : in parenthesis show number of firm 
reporting this month; » Data available in ‘same issue ; Comparable 


Mon. Yeas 
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1937 1937 New Nov. ll 
1937 1937 | month 
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or Index Oct. Nov. | from 
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Business in Ohio 
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OHIO BAROGRAPH 
NOV. 1937 Compared with NOV. 1936 
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Business Conditions in Ohio 


The decline in business activity in Ohio was 
slightly more pronounced in November than in Oc- 
tober. Retail sales in independent stores were down 
16 per cent from October and there was a decline of 
8 per cent in department store sales. New passenger 
automobile sales in the eight major counties were 
down 9 per cent from October. November employ- 
ment and payrolls dropped 6 per cent and 13 per 
cent, respectively, from October due to substantial 
declines in manufacturing and construction employ- 
ment. 

The value of construction contracts awarded in- 
creased substantially in November from October, and 
agricultural income remained relatively unchanged. 

November business, generally, with the exception 
of construction, was down somewhat from the same 
month last year. The value of construction contracts 
awarded and construction employment were both 
well above November, 1936. Retail sales and depart- 
ment store sales were down 9 per cent and 3 per 
cent, respectively. Manufacturing employment was 
3 per cent under the same month last year, but non- 
manufacturing employment was 3 per cent ahead of 
last year. 


(Additional Ohio Tables on Page 5) 
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In Two Parts: 


Part I—In the accompanying charts and tables there is 
shown the distribution of all workers in Ohio into specified 
wage-rate classes in each year from 1923 to 1936. The 
period from 1924 to 1929 was characterized by a fairly 
definite and relatively stable pattern of distribution as be- 
tween the various specified wage-rate classes. The per- 
centage distribution in the year 1929 was typical of the 
previous years and in that year the 1.5 million workers in 
the State were distributed in the following way: Under 
$10 per week, 2.9 per cent; from $10-$15, 8.6 per cent; 
from $15-$20, 12.5 per cent; from $20-$25, 17 per cent; 
from $25-$30, 15.2 per cent; from $30-$35, 13.7 per cent; 
from $35-$40, 10.3 per cent; from $40-$50, 10.8 per cent; 
$50 and over, 9 per cent. The result of this percentage 
distribution in 1929 was 24 per cent of all workers under 
$20 per week; 41 per cent under $25; 56.2 per cent under 
$30; 69.9 per cent under $35; 80.2 per cent under $40; 
91.9 per cent under $50. 

During the period from 1929 through 1932 there was 
substantial change in the characteristic distribution pat- 


ALL OHIO WORKERS DISTRIBUTED ACCORDI 


PERCENT 
100 


Part I —Comparative analysis of Weekly Wage Rates of All Workers, 1923-19386—IJn this issue. 
Part II—Analysis of 1936 Weekly Wage Rates by Twenty Major Industry Groups—In January, 1938 issue. 


Distribution of Ohio Worke 


tern that prevailed prior to 1929. In general, there was 
found in the lower wage-rate classes each year a larger 
percentage of the total number employed. Thus in 1982, 
46.6 per cent of all workers were under $20 per week as 
compared with 24 per cent in 1929; 64.7 per cent were 
under $25 per week as compared with 41 per cent in 1929, 
At the higher wage-rate level only 3.5 per cent were above 
$50 per week as compared with 9 per cent in 1929. 

Since 1932 the trend has been slowly moving toward the 
pattern prevailing prior to 1929. 

The chart and table on the opposite page show the dis- 
tribution in 1936 by wage-rate classes of all workers en- 
gaged in manufacturing industries, and of all workers 
engaged in non-manufacturing trades or businesses. A 
higher percentage of the workers in the non-manufacturing 
occupations are found in the three lowest wage-rate 
classes than of the workers in manufacturing industries. 
In 1936, 30 per cent of all workers in manufacturing were 
under $20 per week as compared with 50 per cent of non- 
manufacturing workers. 


NG TO WAGE-RATES PER WEEK, 1923-1937" 
| PERCENT 


1923 1925 1927 1929 
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1931 1933 1935 1937 


ALL WorRKERS | PERCENTAGE OF ALL WoRKERS RECEIVING SPECIFIED WAGES PER WEEK | PERCENTAGE OF ALL WORKERS UNDER SPECIFIED AMOUNT PER WEEK 
YEAR | Jumper | Per | $0- | $10- | $15- | $20- | $25- | $30- | $35- | $40- | $50 & | Under | Under, Under| Under |Under | Under |Under |Under | $504 
Cent | $10 $15 $20 $25 $30 $35 $40 $50 | Over | $10 $15 $20 $25 $30 $35 $40 $50 | Over 
1923... 1,287,972 | 100 2.5 9.1 13.0 | 18.1 16.7 13.9 10.3 10.0 6.4 2.5 11.6 24.6 42.7 59.4 73.3 83.6 93.6 6.4 
1924... 1,288,579 | 100 2.4 8.7 12.6 18.0 16.6 13.6 10.5 9.9 1.7 2.4 11.1 23.7 41.7 58.3 71.9 82.4 92.3 | 11 
1925... 1,309,981 | 100 2.6 9.1 12.8 17.2 15.7 13.4 10.3 | 10.6 8.3 2.6 11.7 24.5 41.7 57.4 70.8 81.3 91.9 8.3 
1926... 1,409,845 | 100 2.5 8.6 12.3 17.2 16.3 13.6 10.5 | 10.8 8.2 2.5 11.1 28.4 40.6 56.9 70.5 81.0 91.8 82 
1927... 1,424,384 | 100 2.7 8.9 12.4 17.2 15.7 13.4 10.6 | 10.8 8.3 2.7 11.6 24.0 41.2 56.9 70.8 | 80.9 91.7 8.3 
1928... 1,460,503 | 100 2.7 8.6 12.5 17.1 15.2 13.5 10.2 | 111 9.1 2.7 11.3 23.8 40.9 56.1 69.3 79.8 90.9 9.1 
1929... 1,562,598 | 100 2.9 8.6 12.5 17.0 15.2 13.7 10.3 10.8 9.0 2.9 11.5 24.0 41.0 56.2 69.9 80.2 91.9 | 90 
1930... 1,295,934 | 100 3.1 9.5 13.6 16.8 15.5 13.2 10.2 10.0 8.1 3.1 12.6 26.2 43.0 58.5 71.7 81.9 91.9 | 81 
1931... 1,071,934 | 100 5.2 12.7 16.7 17.3 15.0 11.8 8.0 1.2 6.1 5.2 17.9 34.6 61.9 66.9 78.7 86.7 93.9 | 61 
1932... 994,976 | 100 10.2 17.1 19.5 18.1 12.8 8.9 5.0 4.9 8.5 10.0 27.1 46.6 64.7 77.5 86.4 91.4 96.3 8.5 
1933... 1,095,363 | 100 6.1 21.4 26.1 18.2 11.6 6.6 4.0 3.5 2.5 6.1 27.5 53.6 71.8 83.4 90.0 94.0 97.5 | 25 
1934... 1,219,406 | 100 4.3 17.4 26.0 19.3 12.7 8.3 5.0 4.1 2.9 4.3 21.7 47.7 67.0 79.7 88.0 93.0 97.1 | 29 
1935... 1,280,722 | 100 4.6 15.4 28.5 19.1 13.7 9.5 5.9 5.0 3.3 4.6 20.0 43.5 62.6 76.3 85.8 91.7 96.7 | 38 
1936... 1,426,217 | 100 4.5 13.3 20.2 18.5 14.0 10.9 7.5 6.8 4.3 4.5 17.8 38.1 56.6 70.6 81.5 89.0 95.8 | 43 
1 Compiled by the Bu of Busi R h from data collected annually by the Ohio Division of Labor Statistics. The data covers all private estab 
lishments in Ohio normally employing three or more persons. Governmental insti: and age’ and inter-state are not i 
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According to Weekly Wage-Rate 


OHIO WORKERS DISTRIBUTED ACCORDING TO WEEKLY WAGE RATES IN 1936 


1 All Workers i 
‘eek Industries Trades 100 


NUMBER IN EACH RATE CLASS 


90 


263,282 78, 89,355 
62,241 38,763 28,478 $30-35 
1,426,217 | 848,947 577,270 


OF TOTAL IN EACH RATE CLASS « SS 
SS 


| L6 8.7 
| 13.4 | 8.9 20.1 60 $25 
16- 20....... | | 19.5 21.2 
20- 25......- 18.5 20.5 15.5 

25- 30.....-. 14.0 16.5 10.3 50 

30- 85....... 10:7 12.8 8.0 


and | 100-0 100.0 40 > $ 20-25 


PERCENTAGE OF TOTAL UNDER SPECIFIED RATE PER WEEK Yj 


56.6 65. 


Y 83.7 Y 
88.8 88.5 89.4 YY 
95.6 96.0 95.1 
100.0 100.0 100.0 10 
1 Includes chemicals, food and food products, iron and steel, leather ee R$IO-IS $0-i0 
and leather products, liquor and beverages, lumber and lumber products, 
produts, stone, lay and glass textes; textile 
stone, y and Pp juc x » an 
tobacco manufactures, vehicles, miscellaneous manufactures. se ALL MFG. NON-MFG. 
* Includes agriculture, trade, transportation, construction, service. WORKERS 


Ohio Reference Data (Continued from Page 3) 
RETAIL SALES-INDEPENDENT STORES IN OHIO* NEW AUTOMOBILE REGISTRATIONS 


8-Masor On10 CouNTIES? 
KIND OF BUSINESS 
Total 
| Nev. Oct. 
Oct. | 1937 | 1937 = 
Total Grocery.............+- 158 1,044] 1,119} —7/ +5 1937 1 
Grocery without Meats... 33 177 186 — 4 | +15 
Combination Stores........ 125 866| 938) 842)—7| +8 ior % % % % % 
Country General............ 184 216 178 | —15 3 875 | 1,608/ +17 |— 17 26 20 23 
ie 620 810 653 | —23 5 1,077 = + 20 
Total Apparel............... 100 1,628 | 2,067) 1,795| —21 | — 9 0 596 | — 18 | — 41 7 
Men’s and Boys’ Clothing... 44 512 654 613 | —22 | —17 511 | 1,267 | — 60 — 50 7 16 18 
Family Clothing........... 11 138 169 144| —18 | — 4 507 761|— 33 | — 87 q 9 8 
Women’s Specialty Shops . . 19 844| 1,079 901 | —22 | — 403 = 
26 184 165 186 | —19 | — = 
Motor Vehicle Dealers . . 94 2.554 307 254; +21 |— 2 4 3 3 
33 27 ‘1 
Furniture and How e- 211 223 |— 5 — 37 3 3 2 
ld Appliances... ..... 72 1,129| 1,453] 1,350| — 
pe ad 169 128 | + 32 + 23 2 2 1 
62 1, 1,877 | 1,272| —23 17 wits : 
Lumber & Bldg. Mat. Dealers 13 975 | 1,286) 1,024) —21 | — 5 86 187 | — 37 +116 1 2 2 
Heating and Plumbing....... 7 29 56 16| —48 | —62 @ oY) 
Hardware 127 578| 687| 672; +1 1 
540 590| 518| —8 4 69 1 1 
170 622 569 | — 6 9 40 56 | — 29 — 41 
85 849| 319| 328 10 q = 
1,044 | 10,579 | 12,589 | 11,606 | —16 | — 9 
of working days..... —18 | —12 


For Footnotes and Sources, See Page 8, Insert. 
For Footnotes and Sources, See Page 3, Insert. 
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Business Conditions | 


1929 1931 1933 1935 1937 
In November, employment continued the decline begy! pee 
AKRON (1926 = 100) INDEX in September, 1937, being 6 per cent below October. Hoy, 
H T T T T ever, November was the first month since April, 1987, ij — 
Wa | ©. S. U, BUREAU OF BUSINESS RESEARCH which employment fell below the corresponding 19% inp 
120| Aq ANa BANK DEBITS 120 month. Payrolls were also below October (—10%). They a 
M4 declines largely reflect the contraction of operations in th Ca 
rubber manufacturing industries which in November en 
An ployed 10 per cent less workers than a year ago. As, 
80 i} 80 consequence of the industrial recession, the indicators 
/ Ly VT trade all recorded decreases—some quite sizeable—fro 
November, 1936, as well as from last month. Only co 
ne va MN struction contracts showed gains over these periods, by * Ba 
40 bi) then 40 construction activity is still at an extremely low level. “7 
Indu 
CANTON Val 
. Although the totals for the first 11 months in 1937 an — 
still above the corresponding period in 1936, in November, 
CANTON individual business series forcefully reflected the impat Em 
of the current recession. Every indicator of Canton bui- " 
ness showed a decline from October, 1937, and with fev — 1 
120 exceptions, the November, 1937, level was below November, be 
1986. November employment was 6 per cent less than in 
joo November, 1936, and 8 per cent less than October. More Ret 
EMPLOYMEN / over, many industries had adopted a 3-day week whic 
| accounts for the fact that the decline in manufacturing 
™ Vv “4 An NY V payrolls (—14%) exceeded the decline in employment, as Con 
rat al there has been no indication that wage scales have been Bui 
mat vid lowered. November trade (retail sales, auto registrations, Ve 
40 VN i“ oanx DEBITS 40 bank debits) declined from October, and, except for bank = 
wi debits, stood at a lower level than November last year. FA 
En 
CINCINNATI 
November employment and payrolls both showed de 
CINCINNATI clines from October, the payroll declines slightly exceed- Pr 
| ing those in employment. Employment in November was 
Ni HN oy ea below the corresponding month in 1936, except in the con- 
120 120 struction industry. However, new construction, as meas 
ured by the index of contracts awarded, turned down A 
v 100 sharply and was 20 per cent below November, 1936 
JV Building occupancy increased, indicating a sustained hous- 
80 80 ing demand. Steel mills in the Cincinnati area curtailed 
A operations sharply in November, working at an average 
vA h. i wry of 28 per cent capacity in November as compared with 69 8 
y per cent in October. Retail trade and new auto registra- 
40 a 40 tions were off slightly from last year. F 
CLEVELAND 
CLEVELAND October to November declines ranging from small to 
HY sizeable proportions occurred in nearly every indicator of 
Aad ¥ 129 business. Only a decreased dollar volume of 
— hit {i BANK DEBITS commercial failures and a slight improvement in building 
VA Wt Nv p 5 occupancy were to be found on the brighter side of the 
100 tn 100 picture. The November, 1937-November, 1936, compari- 
RA L—~r eon sons tell about the same story, although in a number of 
60 instances the 1937 level is still above the corresponding 
wN A al’ v period of 1936. The large drop (both from last year and 
Vaan la ¥] from the previous month) in rate of operation in the steel 
Vult MS industry in the Cleveland area and the decline in construc 
40 y 40 tion contracts have been important factors in the general 
recession. Nevertheless, the 1937 total through November 
a is still well above the corresponding 1936 level in every 
1929 1931 1933 1935 1937 instance except steel mill operations and new truck sales 
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Last 
MontTH Last YEAR 
Nov. 
Nov. | 1937 
1937 from 
from Nov. 
| Oe | iss6 
Joyment Indexes % % 
(662)" 88| 98|— 6 | — 6 1 
* Total ( 
All Manufacturing (93)......... 86 91; — 6 — 7 8 
Non-Manufacturing (873)....... 63 66; — 4|— & 8 
Construction 92| — 20 + 7 47 
Retail Sales—Independent Stores® (48)*.. | — — 23 — 30 
Auto Registrations :* 
New Passenger Cars.........Number 527 751 | — 80 — 4 — 8 
New Trucks 54 67 | — 19 — 47 — 22 
*Bank Debits Index®...............1926 68 92; —27 | — & 16 
Commercial Failures?* ..........Number 1 4|— 8t| — If 28t 
Liabilities ....... Thous. Dol. 10 20' — 51 — 68 80 
Indus. Power Consumption Index. ..1926 | 69 70 1|— 7 14 
Building Occupancy Index*®.........1926 | 125 126| —® 1 
Value Constructn. Contracts Index®.. “ | 21; 10| +104 | + 29 24 
CANTON 
Employment | 
All 90 | — 8 — 7 4 
Payro! | 
Total . | — 18 
Non-Manufacturing . eee — 2 
Retail Sales—Independent Stores® — 23 —12 
Auto Registrations :? | 
New Passenger Cars.........Number | 459 546 | — 16 — 27 +11 
47 65 | — 28 | — 2 
*Bank Debits Index*........ 80 89; — 10 + 4 + 19 
Commercial Failures? .. | 1 2|— if of | — 1lt 
Liabilities ........ T | 9 15 | — 39 —7 — 86 
Building Occupancy Index®........ +1926 | 108 108 | +® + 2 2 
Value Constructn. Contracts Index®. | 16 | 30| —45 | — 70 18 
CINCINNATI 
it Indexes :7 
* Otal (1999)* LORE | = 106 | — 8 — 6 5 
All Manufacturing — 4 4 
Non-Manufacturing (1245)...... “ 97 | +@ 1 
Construction 55 8 + 15 40 
| — 6 — 
All Manufacturing ........ — 7 
Construction ....... —ill _ 
Retail Sales—Independent Stores® ‘(67)*.. — 4 
Retail Food Price Index!*....Av. 1928-25 84 — 2 li+ 2 
Auto Registrations 
New Passenger Cars.........Number 1,299; + 9 — 8 14 
New Trucks ............. | 261; — 18 + 25 30 
*Bank Debits Index... 100; — 9 — 8 9 
Commercial Failures!* . mber 6|— lf 3t 18f 
Liabilities ................Thous. Dol. | 56 56 0 60 141 
Building Occupancy Index®..........1981 114 109; + 4 6 4 
Value Constructn. Contracts Index®.. “ 28 36 | — 28 — 20 19 
Steel Ind. Oper. Rate!* 4 Wks. Av. % Cap. 28 69; — 59 | — 70 a 
CLEVELAND : 
mployment Indexes :7 
otal (2166)* 1986 98 104; — 5 — 1 9 
Manufacturing (630)........ 106 115 | — 7 — 6 10 
Non-Manufacturing (1069)...... “ 77 7; —@ t 7 9 
Construction 66 72|— 7 38 53 
Payrolls :7 
All Manufacturing ... — 16 == == 
Non-Manufacturing .. = un 
1 Food Price Index!*....Av. 1923-25 84 8) + 8 
Auto Registrations :? 
lew Passenger Cars.........Number | 2,462 | 2,747| — 10 — 27 + 7 
New Tru 256 266; — 4 — 29 — 8 
*Bank Debits Index®...............1926 74 87| —15 | — 9 | +18 
Commercial Failures? ..........Number 13 12/ + If — 
Liabilities ................Thous. Dol. 146 261| — 44 — 78 — % 
ing Occupancy Index®. 106 105 | +” + 2 2 
Value Constructn. Contracts Index®.. “ | 18 16| — 17 — 30 ll 
Steel Ind. Oper. Rate!*® 4 Wks. Av. % Cap. 88! 64) — 48 — 58 — ill 
*Indicates Series Charted (Page 6). For Sources and Footnotes see Page 3, 
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CHANGE FROM 
Last 
MonTH Last Year 
ITEM Nov.?| Oct. 
1937 | 1937 Nov Nov. e 
| 1987 month 
or 
Base Period Oct. | i936 | 
COLUMBUS The ¢ 
— ember, € 
E t Indexes % % et in th 
All Manufacturing (135)........ 2| mer 
84 86; — 8 + 6 onth in 
‘ayrolls : 
Non-Manufacturing ............. -|— — 8 r payr 
Retail Sales—Independent Stores® (63)*.. | — — —ill|— 8 — Bsumed la 
Retail Food Price Index!*....Av. 1923-25 81 838i — 8 — 8 + 
Auto Registrations :“ loyed w 
New Passenger Cars...... ---Number | 855 | 862 | —® —28 | +45 le of n 
79 104 | — 24 — 42 | @sale 0 
*Bank Debits Index®........... 125| —13 | — 1936, as 
Commercial Failures?? .......... Number 3 + lf t St 
Thous. Dol. 57 29 | + 94 +119 | — 32 Bcomparis 
Building Occupancy Index? Pesnaeuen 1926 123 122; +” 3 + 2 bo th 
Value Constructn. Contracts Index®.. “ 24 24; — 2 — 41 | + 17 mabove 
ond to D 
DAYTON 
Employment Indexes :? YTO 
145 — 3 + 7 +B DA 
All Manufacturing (186). 142 — 38 + 7 + 19 ‘ 
Non-Manufacturing (206)....... 139} + Deelir 
Construction (118) ........ 16 146; — 2 + 16 + mber 
Payrolls :7 ve 
Retail Sales—Independent Stores* (88)*.. | — |— |—2 | —12 | — § busines: 
Auto Registrations : n 
New Passenger Cars...... ...-Number 600 — 20 — 30 + 21 and 
68 68 0 1 t 4 in fact 
* Bank Debits Index®....... — 9 9 chich t 
Commercial Failures! .......... Number | — 8t| — —ae 
... Thous. Dol. | 0 19 | —100 —100 | In ever 
Indus. Power Consumption Index?...1926 | 228 225| + 1 +O + 16 
Value Constructn. Contracts Index®.. “ ll 17| — 34 — 6 | —2% § been fa 
ton’s sk 
TOLEDO Ohio ci 
Employment Indexes 
86 88; — 2 + 38 8 TO 
‘ayrolls 
Non-Manufacturing ................. — 2 clines 
Retai! Sales—Independent Stores® (63)*.. | — — —1il4 — 18 - 6 per 
New Passenger Cars...... ... Number 650 662 = “a Octobe 
*Bank Debits 67| 66| —18 | — 2 18 decline 
Commercial Failures?* .......... Number 5 + 4t per ce 
Liabilities ............ ....Thous. Dol. 32 11 | +187 +690 105 
Indus. Power Consumption Index... 1926 164 184 | — 16 — 17 6 clines 
Value Constructn. Contracts Index®.. “ | 18 40; —55 | —91 | — 9 as in « 
13 per 
per 
Employment Indexes :* | again 
All Manufacturing (68) al —10 | — 8 4 
Non-Manufacturing (21 s9i—1i+ 83 5 
5| — 8 — 19 33 
All Manufacturing . — 16 
Construction ........ — - Th 
Retail Sales—Independent Stores® (30)*.. — — 28 — 16 is of 
Auto Registrations :* Is 0 
New Passenger Cars. -Number | 355 | 485 | —18 | —48 | + 2 indus 
New Trucks ........ 47| —17 | —48 | +15 
* Bank Debits Index®.... 63 80 | — 21 —1 t4 vemb 
Commercial Failures! .......... Number 3 0| + + 2t N 
Thous. Dol. 56 +@ — #8 ove 
Indus. Power Consumption Index?.. -1926 153 174 | — 12 — 22 1 age 
Building Occupancy Index*......... 118 118 | —@ 2 
Value Constructn. Contracts Index®.. “ 15; 48| —65 | —56 | —18 ment 
Steel Ind. Oper. Rate!* 4Wks.Av.%Cap.| 48| 67| —24 | —41 | — 6 die 
* Indicates Series Charted (Page 7). For Sources and Footnotes see Page 3 of tk 
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he Chief Ohio Cities 


OLUMBUS 


The current slump was manifest in Columbus in No- 
vember, every indicator showing a decline from October. 
Vet in the case of employment, November was the first 
937 month which failed to surpass the corresponding 
onth in 1986, and even in November, employment was 
only slightly below 1936. The size of the October-Novem- 
ber payroll declines, however, reveal that the recession as- 
sumed larger proportions than the indexes of number em- 
ployed would indicate. November trade (particularly the 
sale of new cars) and construction, were below November, 
1936, as well as being off from October. The year-to-date 
comparisons show the first 11 months of 1937 considerably 
above the similar period in 1936, Columbus standing sec- 
ond to Dayton on this basis. 


1+ 
mer 


| | 


+3 DAYTON 
ti Declines occurred in nearly all lines of activity in No- 
+4 vember from October. Employment and payrolls were 
— reduced 3 and 2 per cent respectively. Many factories 
— [were on a 3- and 4-day week. However, November, 1937, 
= Ff business was still well above November, 1936. Only trade 
+H and construction failed to surpass last year. Construction, 
+ 4 Bin fact has been the major weakness, as it is the only area 
r » which the year-to-date comparisons show 1937 below 1936. 
th In every other area the 11 months elapsed in 1937 have 
— 2% § been far better than the corresponding 1936 period—Day- 
___ § ton’s showing on this basis is the best of any of the 8 chief 


Ohio cities. 


TOLEDO 


Employment and payrolls suffered rather severe de- 
clines again in November. Industrial employment was off 
6 per cent from November last year, 11 per cent from 
October; payrolls were off 9 per cent. Paralleling these 
declines was that in industrial power consumption, off 17 
per cent from last year. The effects of these drastic de- 
clines in industrial activity were clearly shown in Toledo, 
as in other cities, in the record of trade—retail sales, down 
13 per cent from November, 1936; new car sales, down 42 
per cent. Moreover new construction planned declined 
again in November placing 1937 construction to-date 9 per 


TT 


2 1 § cent below 1936. 

5 
YOUNGSTOWN 
be The key to Youngstown’s business record in November 
a is of course the declining rate of operations in the steel 
. 15 industry which averaged 43 per cent of capacity in No- 
* vember, off 24 per cent from October, 41 per cent from 
“a November, 1936, and bringing the 1937 year-to-date aver- 
=) age 6 per cent below the first 11 months of 1936. Employ- 
a ment dropped 7 per cent from October, but payrolls de- 
~ clined at double that rate, indicating again the shortening 


of the work week. Trade declined severely and commercial 
failures increased. Construction contracts awarded fell to 
» 2 new low level since December, 1936. New auto regis- 
trations were 43 per cent below November, 1936. 


Bulletin of Business Research 7 


December, 1937 @ 


1929 1931 1933 1935 1937 
COLUMBUS (1926 = 100) INDEX: 

DAYTON Bi 
120 V 120 
F MA. LAM 
TOLEDO 
120 \ 
oo A EMPLOYMENT 
vol 
YOUNGSTOWN 
O. S. U. BUREAU OF BUSINESS 
EMPLOYMENT|_ A N 80 
pA 


1929 1931 


1933 


1935 


u : 
Monthy! 
1937 
1936 
4 7 
ug 
+ 
§ 
+m 
= 
2 
1 
18 
9 


8 Bulletin of Business Research 
e@ December, 1937 


Employment in Ohio 


MANUFACTURING EMPLOYMENT BY INDUSTRIES 
INDEX (1926 = 100) 


| 
A 140 


Als 
80 


40 METAL PRODUCTS 


40 


20 


©. S. U. BUREAU OF BUSINESS RESEARCH 
i 1 


L 


1929 193! 


1933 1935 1937 


BULLETIN OF BUSINESS RESEARCH 
Published Monthly at the Ohio State University 
Press, Columbus, Ohio 
Copyright, 1926, by The Ohio State University 
STAFF OF THE BUREAU OF BUSINESS RESEARCH 
VIVA BOOTHE, Acting Director J. C. YOCUM, Marketing 
LESTER S. KELLOGG, Statistics ERLA WOMBOLD, Secretary 


Subscription price: $2.00 per year (12 issues) 


Employment in Ohio in November dropped 6 pam 
cent from October and was slightly below Novembagg 
1936. A 7 per cent decline in manufacturing employs 
ment and an 8 per cent decline in construction em 
ployment accounted for the bulk of the Novembag 
drop. Non-manufacturing employment was dowm 
only slightly from October. Manufacturing employ 
ment was 3 per cent below November, 1936, but nom 
manufacturing and construction employment wen 
3 per cent and 25 per cent, respectively, above thay 
same month last year. 

Payrolls paralleled employment changes, decliningy 
11 per cent from October for the State as a whol@ 
A 138 per cent drop in manufacturing payrolls ag 
counted for most of the decline. Non-manufacturing} 
payrolls were down only 1 per cent and there was a 
substantial increase in construction. 

All of the eleven major groups of manufacturing} 
industries reported employment declines from Octo 
ber. 


EMPLOYMENT? Pa 
1926-100 Cuancs 
Nev, 
INDUSTRIAL GROUP Nov. Nov. 
Nov.?| Oct. | 1937 
from | from Od 
1937 | 1937 Oct. Nev. 199 
1937 | 1936 

% % % 
Food 1263} 116 133 | — 12 
153 160 |— 5 2|— 
103 6| — 
Lumber Products (103)..... 17 — 
Farni 86 8|—18) — 
Miscellaneous (62) ....... 69 80|—14);—14| — 
Machinery (193) ........... 126 185 | — + 56) — 

Electrical Machinery, Ap- 


20. 


and Hardware (48)..... 99 2) —# 
Sheet Metal Work (61) 100| 108|;— 8|—14| 

Steel Works and Rolling 
110| 121|/— 8|— 4| —® 
Stoves and Furnaces (39) 121 144|—17|— 28| —& 
Miscellaneous (107) ...... 189| 147|— 6 t 6| 
Paper and Printing (308 122 124 | —® 2|;—¢4 
Paper, incl. Stationery (aij 124 128;— | — 
Print. & Publish. (381). 119} 121|— — 2 
Miscellaneous (50) . 118} 8|—” +o 
Rubber Products (49).. s8|— 6|—10| —@® 
Tires and Tubes (14) 6|/—10| 
Miscellaneous (35) 121| 124/— — 

Stone, Clay, and Glass 

Brick and Tile (81)....... 38 42;|—10|/— 8| —@ 
239| 294|— 2|— 4| 

Vitreous & Semi-Vitreous 
China and Pottery (33 79 1| —§ 
Miscellaneous (22) ....... 67|— 6|— 6| — S$ 
Textiles 189) 101 |— 17|— 20| 
Men’s Clothing (64)...... 118 | 185|—17|/—14| —® 
M neous (75) ....... 59 72|—18|—27| 
93 | 101 | — 1| 
Autos and Parts (52)..... 101| 110|— 8 | 

» Electric and Street 
Railway (6) ........... 9 10|}—11|— 72| 
Miscellaneous (9) ........ 97 98 /— 1/4+47| — 
Misc. Manufacturing (372)... 108} 
Trade het & |+ 8| 
Transport. & Pub 86 87 | —® t 4|-—-1 
Construction (1072) .......... 65 170|— 8 +4 


pliances & Supplies (125) 171 185 


= 
Machine Tools (54)........ 140 144|;— 8 
Material Handling and 
Power Machinery (9)... 15 98 |— 14) — 
M: & Appl. (5).. 103 107 | — 3 
Metal Products (630)....... 104 112;— 
Foundry Products and 
Forgings (285) 125 130|}— 
6 


Plumbers’ Supplies (18) 64 68 
Screw Machine Products 


This tabulation was based on employment of 588,159 persons 
ovember. 
For S and Footnotes, See Page 3, Insert. 
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